SETTLEMENT FLOW

BETWEEN CCP & DB

DET\VAE
Settlement

CCP’s Perspective

CDX generates
report of DB’s PL

BASED ON EQUITY REPORT
Prev equity (opening)

+ Net margin in

- End equity (ending)

= Gross PL

Gross PL
calculation is
positive

Gross PL
calculation is
negative

Reconciliation is
performed by each
party

DB prepares cheque
or Instruction Letter
to CDX (CCP’s
account)

CDX prepares
cheque or
Instruction Letter to
DB’s CSA account

Legend

CDX = CCP
DB = Broker
Tax = SECC Fees

Settlement is
performed at t+1
(One working day)

Receiving party
sends confirmation of
reception

Daily Tax

Settlement

CDX generates
report of DB’s Tax

Reconciliation is
performed by each
party

CDX prepares
invoice to DB

CDX will pay on
behalf of DB to SECC

Monthly
Commission
Settlement

CDX generates
report of DB's
commission

Reconciliation is

performed by each
party

CDX prepares a cheque
or an Instruction Letter
to DB

Receiving party
sends confirmation of
reception




